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Michael W. Perry Responds to SEC IndyMac Civil Suit Filed Today 
   
The SEC filed a civil suit today against Michael Perry, the former CEO of IndyMac Bank, alleging 
that IndyMac should have disclosed some additional technical details in certain of its securities 
filings. 
 
Jean Veta, a partner at Covington & Burling, is representing Mr. Perry. She made the following 
statement on behalf of Mr. Perry: 
 
“It is unfortunate that the SEC today wrongly decided to sue Mike Perry, an extremely capable, 
hard-working CEO who led IndyMac through the worst financial crisis since the Great 
Depression with courage, honesty, and integrity,” Ms Veta said. “The SEC's complaint is 
completely meritless.  It represents the worst kind of Monday morning quarterbacking of 
business decisions.  Mr. Perry did nothing wrong, and he looks forward to proving it in court.” 

 
 
Ms. Veta added:  
 “IndyMac (and Mr. Perry) were the victims of a bank run and the unprecedented financial 
tsunami that nobody -- not Mr. Perry, not the SEC, nor anybody else -- saw coming.   
 
 
As to the complaint: 
 
“The complaint also makes no sense,” Ms. Veta said. “At the same time that the SEC claims Mr. 
Perry intentionally failed to disclose certain obscure details to investors, Mr. Perry was investing 
millions of dollars of his own money in IndyMac stock.  He believed in IndyMac and did not sell 
a single share of IndyMac stock since 2005.” 
 
To reach Ms. Veta: 
jveta@cov.com 
Tel: 202.662.5294 
 
Bio: http://www.cov.com/jveta/ 
 
Jean Veta is a partner whose litigation and regulatory practice focuses on civil and regulatory 
enforcement matters, government investigations, internal corporate investigations, and 
congressional investigations, primarily on behalf of financial institutions and their officers and 
directors.  Ms. Veta has served as chair of the firm's Financial Institutions practice group and is 
recognized by Chambers USA as a leader in the field of Financial Services Enforcement and 

http://www.cov.com/jveta/#%23


Investigations and in Best Lawyers in America for banking law.  She is also listed as one of 
Washington's Super Lawyers in white collar criminal defense, and is recommended by The Legal 
500 for SEC investigations and enforcement actions.  Her practice includes the representation 
of clients on a broad array of regulatory enforcement matters, including safety and soundness, 
anti-money laundering, lending discrimination, and other government investigations.  Prior to 
rejoining Covington in 2001, Ms. Veta was Deputy Associate Attorney General at the United 
States Department of Justice, where she was responsible for a wide range of legal and policy 
issues. 
 
 


